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tstraﬁun of such flats in apart
ments, which arenot registered

with the real estate regulatory

body.

im .
sector. One, it would make build-
ers more accountable as they

would not be able to sell flats

_ unless their projects are regis-
tered with RERA.
Second, the flat owners buy-
ing new property would have
tobemore cautiousin verifying

the credentials of builders as

otherwise they may end upata
mmusepmjectsmte!wed

tered. It means, thaﬁat owner:
would not get legal status of his: |

property due to the builder's
fault.
Officials said the registration
departmenthasalready sent the
mﬂmt‘orhrhjglngnew

to the urban development

department (UDD) for concur-
rence and subsequently, the
matter would be put up before

the cabinet for approval. Prmd

pal secretary, UDD,
Prasadsaid the UDD was study-
ing the matter and would give a
favourable ordersoon. |
“Thisisagood suggestionand
it will safeguard therights ofthe
consumers after theformation of
RERA. We will soon inform
about our stand to the registra-
tion department,” Prasad said.
+ Incidentally, the new rules
would not cover old projects or
those having started before the
formation of RERA in Bihar in

'I‘henewmling likely to be a

“PEOPLE BUYING NEW PROPERTY HAVE TO BE MORE
CAUTIOUS IN VER]FY ING EUILDERS' CREDENT%

Aprilthisyear, “ Flat owners of
old projects or apartments hav-
ingnotregistered

‘wouldnot beaffecter by this new

ruling. Only those ongoing pro-
jects or new projects that were,

taken up after formation of'

RERA would becovered,” saida

senior officer of registration
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Dastoo confirmed that the mat-
ter was under consideration.

RERA chairman Afzal Aman-

‘ullahsaid theauthority had sent
aletter to registration depart-
ment a month back requesting

&n not .

-msiswwasﬁwasaﬂnhﬂenor

the RERA rules.
“It is good that registration

) hmmﬂdﬁrnﬂm

department and urbandevelop-
mentdepartment havetakenup
the matter seriously and work-
ing on it. Once the new ruling
comes, it would act as a big
deterrent for builders ot con-

 So far, around 450 builders
registra-

to pay heavy late fee,” Amanu-




